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Ornher books received 


Elizabeth E. Bailey (editor) 


Selected Economic Writings of 
William J. Baumol 


New York University Press, New York, N.Y., USA. 
1976, xiv + 655 pp., $20 


George Bitros (editor) 


Selected Economic Writings of 
Fritz Machlup 


New York University Press, New York, N.Y., USA, 
1976, xiv + 603 pp., $20 


Andrew Schotter (editor) 


Selected Economic Writings of 
Oskar Morgenstern 

New York University Press, New York, N.Y.,U.S.A., 1976, 
xv + 539 pp., $20 

The work of three distinguished econo- 
mists, which had been widely scattered in 
journal articles or among books, has been 
assembied in a single collection to provide 
an overview of each economist’s important 
writings and professional contributions. 
The papers which are reproduced in their 
original form are grouped under these 
headings 


Baumol: |. Welfare Economics; Il. Eco- 
nomic Dynamics; Ill. Mathematical Pro- 
gramming; IV. Money and Finance; V. Busi- 
ness Behavior; and Vi. Doctrinal History. 


Machlup: |. Methodology of Economics and 
Other Social Sciences; Il. Microeconomics; 
ill. Macroeconomics; IV. International 
Trade and Finance; V. Economics of Know- 
ledge and Technological Change; VI. Eco- 
nomic and Political Philosophy. 


Morgenstern: |. Game Theory and Utility 
Theory; Il. Linear Economic Systems; 
ill. Economic Theory; IV. Economic Statis- 
tics; V. Methodology; VI. History of Theory. 


Each of the three volumes also has a full 
bibliography of the lifetime writings of the 
author, and an author and a subject index. 
For the professional economist, for libra- 
ries, and for the general reader. 
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Volume 14 


Anindya K. Battacharya 


The Asian Dollar Market 


Praeger Publishers, New York, N.Y., U.S.A., 1977, xvii + 
113 pp. 

This study of the Asian dollar market 
describes (i) its evolution and growth since 
1968; (ii) its structure, practices, and 
operations; and (iii) its future outlook and 
its contribution to the economic develop- 
ment of Singapore. Existing regulations, 
sources and uses of funds, maturities, and 
interest rates are explained. 


David S. Clifton, Jr. and David E. Fyffe 


Project Feasibility Analysis: A 
Guide to Profitable New Ven- 
tures 

John Wiley & Sons, Inc., New York, N.Y., U.S.A., 1977, 
223 pp., $18.95 

Statistics in the United States indicate that 
16 out of 17 new business ventures fail to 
survive. Many of these failures might have 
been avoided had a thorough feasibility 
study been made, either by the project's 
sponsors or by its investors. This book is a 
practical summary of techniques for pro- 
ject appraisal directed to entrepreneurs, 
business executives, and loan officers. It 
focuses on marketing, technical and oper- 
ating aspects of project appraisal, and 
techniques of financial analysis. The 
issues involved in social and economic 
analyses of projects are also included but 
not reviewed in detail. The book includes 
an extensive case history and analysis of a 
pulp mill proposal. 


Articies 


Abdelhamid Brahimi 


Dimensions et perspectives du 
monde Arabe 


Economica, Paris, France, 1977, 391 pp. 


The author reviews the economic potential 
of the Arab world in the present world 
economic and political context. After an 
analysis of past experience in integration in 
the Middle East and in North Africa, the 
author advocates setting integrated devel- 
opment as a priority. This would involve 
further efforts for regional cooperation 
and the specialization of member coun- 
tries’ economies by subsectors. The book 
also contains statistical data on Arab 
economies. 


Jahangir Amuzegar 
Iran: An Economic Profile 


The Middle East Institute, Washington, 0.C., U.S.A., 
1977, xiii + 280 pp., $12.95. 

This book provides a description of the 
institutions and structure of the Iranian 
economy as well as of the recent economic 
policies and developments. It is intended to 
serve as a general guide to scholars and 
businessmen interested in the economy of 
the country. The book is divided into four 
parts: (i) an overall view of the geography, 
resources, and institutions of Iran and of 
the evolution and profile of the national 
income accounts; (ii) a description of each 
economic sector; (iii) the development 
plans and economic and social policies 
pursued by the Iranian Government; and 
(iv) an evaluation of the performance of the 
Iranian economy and its future prospects. 


Agricultural pricing policies and economic growth 


Gilbert T. Brown 


Capital controls in three central European countries 
Ulrich Baumgartner 


Changing perceptions of development 


Paul Streeten 


September 


The choice of appropriate technologies 


Harold B. Dunkerley 


September 





Articles 


Choosing an exchange rate system 
H. Robert Heller 


Coffee prices and Central America 
Horst J. Struckmeyer 


Cofinancing of Bank and IDA projects 
Roger A. Hornstein 


Commodity price stabilization and the developing world 
Ezriel M. Brook and Enzo R. Grilli 


Development theory and the Bank's development strategy— 
a review 
John H. Adler December 


Developments in the world economy December 


Equitable growth and the world order 
H-Joost Polak 


Ex post project evaluation—the Bank’s experience 
Christopher Willoughby 


The external debt of developing countries 
Helen Hughes December 


Floating exchange rates—some policy issues 
Jacques R. Artus and Andrew Crockett December 


Food problems of the low-income countries 
Shahid Javed Burki and T.J. Goering 


Growth prospects for the non-oil middle-income 
countries, 1977-85 
John A. Holsen 


The history of the International Monetary Fund, 
1966-—71(review article) 
Edward M. Bernstein 


How successful are programs supported by stand-by 
arrangements? 
Thomas Reichmann and Richard Stillson 


The IFC and the agribusiness sector 
John W. Lowe 


Integrated rural development projects: the Bank’s 
experience 
Montague Yudelman 


International law and the IMF 
Joseph Gold 


The international monetary system in operation 
1966-71 (review article) 


The Japanese economy in transition 
Kunio Saito 


Latin America and the Caribbean: recent developments 
and outlook 
Carlos E. Sansén 


The new international monetary system: some issues 
Malcolm Knight and Joanne Salop 


Planning for worldwide economic stability 
Barbara J. Owen and Andrea W. Rhodin December 


The political economy of the Caribbean 
Mahmood A. Ayub and Eric D. Cruikshank December 


The process of replenishing IDA finances 
Frank Vibert September 


Special drawing rights: a review of reconstitution, 
1972-76 
Robert Dunn and Robert Ley 


The supply of Eurocurrency finance to developing 
countries 
Ishan Kapur 


Articles Issue 


Surveillance over exchange rate policies 
John H. Young 


Toward a consensus on inflation? 
John H. Young 


Trends in official development aid 
Joris J.C. Voorhoeve 


Twenty-five years of economic development 
David Morawetz September 


The use of compensatory financing 
Louis M. Goreux September 


Use of Fund resources and stand-by arrangements 
Omotunde E.G. Johnson 


Book notices 


Barro, Robert J., and Herschel Grossman, Money, Employment, 
and Inflation 
Reviewed by Joanne Salop 


Baxter, William T., et al., Economic Calculation Under 
Inflation 
Reviewed by Vito Tanzi December 
Coombs, Charles A., The Arena of International Finance 
Reviewed by lan Bowen 


Davis, Steven |., The Euro-Bank: Its Origins, Management and 
Outlook 
Reviewed by lan Bowen 
Ghanem, Dr. Shukri Mohammed, The Pricing of Libyan 
Crude Oil 
Reviewed by R. Vedavalli September 


Hance, William A., Black Africa Develops 
Reviewed by Bingu Wa Mutharika 


The International Rice Research Institute, Changes in Rice 
Farming in Selected Areas of Asia 
Reviewed by John P. Mcinerney 


Jéquier, Nicolas (editor), Appropriate Technology—Problems 
and Promises 
Reviewed by Y.S. Hu 


Kebschull, D., KW. Menck, and W. Kiinne, Das integrierte 
Rohstoffprogramm. Prifung entwicklungspolitischer 
Ansatze im Rohstoffvorschlag der UNCTAD 

Reviewed by Karl Fasbender 


Lipton, Michael, Why Poor People Remain Poor; Urban Bias 
in World Development 
Reviewed by |. J. Singh December 


McKinnon, Ronald |. (editor), Money and Finance in 
Economic Growth and Development, Essays in Honor of 
Edward S. Shaw 

Reviewed by Vicente Galbis 


Nayyar, Deepak, /ndia’s Exports and Export Policies in 
the 1960s 
Reviewed by Shahid Javed Burki September 


Singh, Jyoti Shankar, A New International Economic Order— 
Toward a Fair Redistribution of the World's Resources 
Reviewed by Shuja Nawaz September 


Veit, Lawrence A., /ndia’s Second Revolution: The Dimensions 
of Development 
Reviewed by Shahid Javed Burki September 


Wallace, Don, Jr., and Helga Escobar (editors), The Future 
of International Economic Organizations 
Reviewed by Shuja Nawaz September 


Wilsher, Peter, and Rosemary Righter, The Exploding Cities 
Reviewed by David Cook 








